
Personal Loan Agreement   
   

THIS PERSONAL LOAN AGREEMENT (“Agreement”) is being made between Vanessa Wambui  
Karanja (the “Lender”), N.I.E Number : Y8367905J,  Passport Number: YB5199261, with an address of 
Av. De Madrid, 149, Barcelona, Spain. and Edward Joseph James  (the “Borrower”), N.I.E Number: 
Y4831951X, Passport Number: 120983566 with an address of Carrer d’Arizala 26, Primer, 08028, Spain 
on this day of Wednesday 12th April 2024.    

IN CONSIDERATION THEREOF, the undersigned Lender and Borrower (collectively, the “Parties”) 
agree to the following:    

LOAN. The Lender agrees to lend the Borrower 20,000€ ( the “Loan Amount”) on the terms and 
conditions set forth in this Personal Loan Agreement.   The loan will be sent to the following IBAN: 
ES85 2100 0506 1702 0033 1264, Name of the account holder: Edward Joseph James. 

FINANCIAL OBLIGATION. The Borrower agrees that the amount owed to the Lender is 20,000€ 
(“Debt Amount”).    

PAYMENT PLAN. The Parties hereby agree that on the first day of June, the Borrower shall repay the 
Loan Amount of 20,000€. Subsequently, on the first day of August, the Borrower shall pay the remaining 
40% interest on the Loan Amount which is 8,000€  
 
Payment Method. The Borrower agrees to transfer the Loan Amount to the Lender's designated bank 
account. The payment should be made to the following IBAN: ES81 0182 0210 3402 0213 8245. 
 
The transfer must be completed on or before the due date as specified in the Payment Plan of this 
Agreement. 

The Borrower hereby represents and warrants that the aforementioned payment plan was created in 
consideration for the Borrower to be able to make their obligated payments without causing further 
indebtedness or detrimental circumstances.    

INTEREST. The Loan Amount is subject to the following:   
[ ] The Borrower agrees to repay the Loan Amount in full plus an interest rate of 40 %.   

LATE FEE. If any payment under this Agreement are 7 day(s) past due, the Lender will:   
[ ] Charge a late fee of 5 % of the payment owed for each following day the payment is late until the 
amount is repaid.   

DEFAULT. In the event that the Borrower defaults on any payments and fails to cure the default within a 
reasonable amount of time, the Lender will have the option to accelerate and declare the entire remaining 
amount of the principal and any accrued interest to be immediately due and payable.    

SEVERABILITY. In the event any part or provision of this Agreement is deemed unenforceable or 
invalid, in part or in whole, that part shall be severed from the remainder of the Personal Loan Agreement 
and all other parts or provisions shall continue in full force and effect as valid and enforceable.    



DISPUTE RESOLUTION. Parties to this Agreement shall first attempt to settle any dispute through 
good-faith negotiation. If the dispute cannot be settled between the parties via negotiation, either party 
may initiate mediation or binding arbitration in the Province of Barcelona.     

If the parties do not wish to mediate or arbitrate the dispute and litigation is necessary, this Agreement 
will be interpreted based on the laws of Catalonia and Spain. The Parties agree the dispute will be 
resolved in a court of competent jurisdiction in the Province of Barcelona.   

  

The prevailing party to the dispute will be able to recover its attorney’s fees and other reasonable costs for 
a dispute resolved by litigation or binding arbitration.    

GOVERNING LAW AND JURISDICTION. The laws of Catalonia and Spain shall govern as to the 
interpretation, validity, and effect of this Agreement.    

AMENDMENT, WAIVER, OR MODIFICATION. No provisions of this Agreement shall be   
amended, waived or modified except by any instrument in writing signed by all the parties hereto.    

NO ASSIGNMENT. The Parties agree that they shall not assign or encumber their rights and obligations 
under this agreement.    

ENTIRE AGREEMENT. This Agreement constitutes the sole and entire agreement of the Parties 
regarding the subject matter contained herein, and supersedes all prior and contemporaneous 
understandings, agreements, representations, and warranties, both written and oral, regarding such subject 
matter. This Agreement may only be amended, modified, or supplemented by an agreement in writing 
signed by each Party hereto.    

COUNTERPARTS. This Agreement may be executed in counterparts, each of which shall be deemed an 
original, but all of which together shall be deemed to be one and the same agreement. A signed copy of this 
Agreement delivered by facsimile. email, or other means of electronic transmission shall be deemed to have 
the same legal effect as delivery of an original signed copy of this Agreement.    

ELECTRONIC SIGNATURES. This Agreement and related documents entered into in connection with 
this Agreement are signed when a party’s signature is delivered electronically, and these signatures must 
be treated in all respects as having the same force and effect as original signatures.    

MISCELLANEOUS. This Agreement cannot be changed, modified, terminated, cancelled, rescinded, or 
in any other way altered or negated unless the same is in writing and signed by the party against whom 
enforcement of the change, modification, discharge, termination, cancellation, or rescission is sought.    

It is agreed that all understandings and agreements heretofore had between the parties are merged in this 
Agreement, which alone fully and completely expresses their understanding, and this Agreement has been 
entered into after full investigation and consideration, neither party relying upon any statement or 
representation, not embodied in this Agreement, which may be claimed to have been made by any of the 
parties hereto.    

IN WITNESS WHEREOF, the Borrower and the Lender have executed this Personal Loan Agreement 
the day and year first above written.    



Dated: 12/04/2024    

   

________________________________________ Lender’s Signature    

Vanessa Wambui Karanja  Lender’s Printed Name    

Lender’s Contact Information:    

Address:  Av. De Madrid, 149, Barcelona, Spain   

N.I.E Number : Y8367905J 
  
Passport Number: YB5199261 

   

Dated: 12/04/2024    

     
____________________________________ Borrower’s Signature    

Edward Joseph James Borrower’s Printed Name    

Borrower’s Contact Information:    

Address: Carrer d’Arizala, 26 Primer, 08028, Barcelona, Spain   
 
N.I.E Number : Y4831951X 
 
Passport Number: 120983566  

   


